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Montana General Revenues, 2006-2025

Individual income taxes peaked at 64% of revenues in 2022
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Note: General Revenues are revenues that flow to the state general fund,
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Over the past two decades, individual income taxes have accounted for an increasing share of funding for
Montana’s general fund, rising from 45% of general revenues in FY 2006 to a peak of 64% in FY 2022.

Individual income tax revenues grew substantially in the COVID-19 pandemic years of 2021 and 2022, rising
from $1.4 billion in FY 2020 to $2.4 billion in FY 2022. That $2.4 billion represented 64% of state general
revenues. Individual income tax revenues have since dipped slightly in part due to tax rate cuts passed by
the Legislature, with $2.3 billion collected in FY 2025. That year, individual income taxes represented 58%
of state general revenues.

General revenues include revenue streams that flow directly into the general fund, as well as statewide
education property tax revenues that were deposited in the general fund prior to 2023. Those property tax
revenues cover a portion of the state’s K-12 school funding obligation. General revenues also include
interest earned on money held in various state accounts. They exclude local government property taxes,
federal dollars, and special-purpose state revenues such as hunting license fees and the state gas tax.

More information on the composition of state revenues is available in the newly revised HJ 2 General
Revenues Forecast data tool.

Subscribe to Future Chart of the Week Emails JUNE 10, 2026



https://public.govdelivery.com/accounts/MTLSB/subscriber/new?topic_id=MTLSB_34
https://app.powerbigov.us/view?r=eyJrIjoiMTVjZDQwYWMtNWVjMy00YmQ4LWE3NTMtOTk4YjJmYWIyN2RhIiwidCI6IjVmYzM1Mjk4LTQyMTEtNDA1NC04Njc4LWIzMjgxYzM5NzI2NyJ9
https://app.powerbigov.us/view?r=eyJrIjoiMTVjZDQwYWMtNWVjMy00YmQ4LWE3NTMtOTk4YjJmYWIyN2RhIiwidCI6IjVmYzM1Mjk4LTQyMTEtNDA1NC04Njc4LWIzMjgxYzM5NzI2NyJ9

